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its principal business is the production of steel motor-car bodies
and pressings for the motor trade. It is the largest manufacturer
of this type of body in the country, and its customers include
most of the big British motor-car manufacturers. Its issued capital
in 1936 was £1,180,654. Its production has increased enormously
in the last few years, and the turnover in 193 5 was nearly three times
as great as in 1932, A new venture of the company is the manu-
facture, started in 1933, of refrigerators; the object is to diversify
the products of the firm in order to lessen dependence upon the
fortunes of the motor trade and thus to spread employment over
time. Aeroplane parts are also manufactured. The development of
these subsidiary products may, in the future, be of great im-
portance to Oxford, which at present concentrates much of its
industrial activity on motor manufacturing. So far, however, the
Pressed Steel Company has only made tentative experiments in new
products and has not yet established a secure market—the first
essential of regular production—for any of them. At the 1937
annual general meeting the chairman said: We are examining the
possibilities of various other products which we could manufacture
at our own works without interfering with our motor-car business,
but it is not easy to discover articles based on steel pressings for
which there is a sufficient demand to warrant manufacture by mass-
production methods.*
The number of workpeople employed on the average in 1936 by
the Pressed Steel Company and by Morris Motors Ltd. in their Cowley
pknt, Radiators branch, and M.G. works was between 10,500 and
11,000, i.e. somewhere in the neighbourhood of 30 per cent, of the
insured workers in the Area in 1936. The total wage bill (including
weekly and monthly salaries) of Morris Motors Ltd. in their Cowley
plant and Radiator works for 1935 was £1,248,665, an increase on
1931 of 54 per cent.
The motor industry in Oxford is entirely an 'exporting' industry.1
None of its raw materials is drawn from the locality with the excep-
tion of some of the woodwork. These raw materials cover a wide
range. They include a krge amount of steel (the amount used by the
Pressed Steel Company alone rose from 13,000 tons in 1930 to nearly
50,000 tons in 1937) and other metals, such as brass and copper, as
well as finished goods—door handles, upholstering material, &c.—
from other factories for incorporation in the finished motor-car.
It is estimated that something like 15 per cent, of the products of
Oxford's motor industry are exported abroad. The foreign market is
1 See p. 68 above.

